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John Mason avd Progress

John Mason, second sident of the
Chemical Bank, was also the president
and foremost in the planning and build-
ing of New Yorlk’s first railroad,

The t of John Mason remains with
the Chemical National Bank as a vital

To-day—discarding nothing because un-
tried —clinging to nothing because of its
age—the Chemical National Bank has
reached a unigque positlon—a conserva-
tive institution—dominated by the spirit
of progresa.

Secking New Business On Our Record
C : THE
- OHEMICAL
NATIONAL '

BANK

OF NEW YORK
Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

Discrimination

The men who discriminates intelligently
is a most satisfactory customer. He
knows what he wants, pays cheerfully
what it’s worth and is pleased with what
he gets. Globe-Wernicke Desks and
Chairs appeal to the discriminating.

l_ Globe - Wernicke
i Desks and Chairs

discriminating buyer
] wide range from which to select. Our
| stock ¢ desks and chairs comprises the
geatest variety of styles and prices to
found in this territory.

t!gon; ttlé:y preaitderllt‘g{ private office ?o
e fac cost clerk’s we can supp
the desks and chairs best suited topthye
purpose.

And this includes

ewriter d both flat
and roll top, and o =

chairs as well,

Motevabmo!oﬁimﬁnﬂtmmunh
the Globe-Wernicke guarantes of rlor ex-
cellence in material, construction and finish,

Come in and look over our stock and will
be convinced. If you can’t esll, phone or
write ua

DESKE, CHAIRS, SECTIONAL FILING CABINETS, WOOD AND

v 451 BROADWAY NEAR CRAND S
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183 P. C. of Cotton

Crop Ginned Early;
New High Record

Only Little Over 1,000,000
Bales Remaining, Accord-
ing to Government Fig-
ures; Total Below 1920

WASHINGTON, Oct. 25. — A larger
percentage of the country's cotton crop
had been ginnad Lo October 18 thiu
yeur than hud been ginned in any
previous year to that date in the his-
tory of cottun growing, the Census Bu-
reau's ginning report isgued to-day in-
dicated.

A total of 05,477,397 bules had been
turned out by ginneries, which total i
88,7 per cent of the entire crop, as
ostimated by the Department of Agri-
culture in ita forecust of Cetober 3
this year. The previcus heaviest gin-
ning to October 18 was in 1916, when
643 per cent of the crop had been |
ginned.

In issuing ils ginning report the

Census Burean included a paragraph
giving the Department of Agriculture's
lntest foreeust of the erop, which was
6,637,000 bales, Deduction of the num-
ber of bales ginned to October 18 from
the estimated erop leaves 1,059,603
bales remszining to be ginned.
* This year's figurea of 5477307 bales
compared with 5,754,682 balesa last
year and 4,020,104 bales in 1819 to that
date.

The ginning report included a para-
graph stating:

“The Department of Agriculture on
October 8, 1821, estimated that the
condition of the cotton crop on Sep-
tember 25 was 422 per cent of
a normal, the lowest condition ever
reported, which forecasts a total pro-
duction of about 6,637,000 bales of 500
pounds gross. Reports indicate that
a large propertion of the crop has
been ginned.”

Advance of $4.50 a Bale
Follows Ginning Report

Figures Check Tendency Tow-
ard Increased View of Yield
and Lead to Active Covering

The report of the Census Bureau
ghowing 0,477,297 balea ginned up
ta October 18 waz followed by an|
advance of approximately $4.50 a bale
in the cofton market to-day. Priyate
returns recently published had pointed
to & ginning of around 5,700,000 bales,
and the official fipures were evidently
a surprise to recent sellers. 1f they
did not fully establish confidence in
erop estimates of below 7,000,000 bales
they checked the tendency toward in-
creased views of the yield and led to
active covering by shorts, December
contracts which had sold as low as
17.93 last week advanced to 19438 com-
pared with 18,656 at the close of the
previous day. That delivery closed at
19,33, with the general market closing
steady at & net advance of 70 te ES
pointa.

The way buminess taparad off after the
firat rush to cover had subsided suggested

that the ginoing figures had not  ina-
terinlly etlmulated trade or fnvestmant
buying.

in o slatement lssusd colneldently with
the ginning report Sneretary Wallace of
thae Department of Agriuultura empha-
flzed the rapld progresa of piloking and
ginning &e reported in practically all sec-
tions of the South.

It the yield s no larger than estimated
the ginning to October 18 represented 85,7
per cent of the total, compared wl.:h_-:-},-”._.
the largest pevcentage ever reported ginied
previously to that date, The next report
of the Census Hureau will give the gin-
ning to November 1 and ia mcheduled for
publicatton on November §, or & weel from
next MTuesday,

Bouthern spot markets as officially re-
portad were 50 to 80 polats ligher, Tarl
only a moderats volume 0f business wos

raportad,
The local market for spot cotton was |
steady and 76 points higher, at 10,700 for

middling, No sl;ies ;-e:mrtad.
rangsa o riges: |
i & u > BlnnrY‘a,T’n i
Open. High. Low, Clone. cloEs. |
Ont.... 'lsr.'Eﬂ 19.20 18.p0 ——@ 18.40
Moviiis —_— -~ 1823 18 44 |
Dea . 18,76 10.48 18.18 19.383@19.35 18.00 |
Jan,... 19.00 15.256 18.85 16,1440 15,18 18,28 |
eb.,,» — ——— —— 10.07T@—— 13.0
Morch.. 12.90 19.00 13.75 18.91 18,
— —— 18,70 3 B
18.55 13.33 18.5% 17,

o —— —— 13,492 17,51 |
July... 17,90 18.12 17.80 17,87 17,27 |
Aug.... 17.80 17.50 17.8¢ 17,04
Bept.., —— —— ——

Bouthern Spot Markets,.—Qrlveston flnn'.I

76 polints higher at 18.75¢; enies 213 bales
New Orleans steady, Th points higher at
18c; males 1,866 bales. Moblle nominal, G0
polnts higher at 18c: sales nll. Bavanngh
rtendy ) B0 polnts higher at 18¢; sales 430
bales. Norfolk steady; 706 points higher
at 18.7B5c: smles 673  belea. Augusta
stendy; 756 pointa higher at 18.63c: sulea T8
brles. Memphls steady; 60 polnts higher
at 168.80c; sales 3,100 bales Houston
gleady; B0 points higher at 19.T0o; sales
470 beles. Little Rock gqulet; 75§ points
higher at 15.7G0; sales 639 bales. [Dallps

steady; 80 polnts higher at 19.350; salss
8,423 bales. Momtgomery firm; 60 points |
higher at 18.2fc; sHajes 74 hules Fort,

Worth steady; 80 poluts higher at 10800
ealas 1,020 bailes.

Cotton Statistics |

Last Laat

Friday, week. YEAT.
Port recelpts .. B7.987 63,451 Bg;2u8 |
Hxports ... 18,850 BT.12 10,778
Exzports season.1,611,382 1,400,580 884 3462
N, Y. stocks... 136,688 126,440 29,097
Port stooks ,..1,667,645 1,494,847 1,078,804 |
Int, receipts...., 44,838 Gd.66% SE.6A0
do sghipments, 33,870 47,787 18,354
M. X. arriyals. ., 4,473 270 2,286
Liverpeol Cahles—Spot cotton In mod-
earate demand &t b1 points advanee, DMid- |
diing, 12.20d. 'Sales, 7,000 bales; Amerlcan |
6,000; Imports 14,000 |

15,000; American,
Futures opened quist but stemdy at 15 to|
20 pointe mdvanced; closed Gleady at 46
to €3 points sdvance. October, 12.56d; |
December, 18.20d; January, 12.124; March,
11.82d; May, 11.76d; July, 11084, Man-
cheater: erns  quist and unchenged;
cloths quist

Cottonseed 0il

Final quotations wers nst unchanged to
] gnmtu igher,

he range of prices:

Monday'n

Optin. High, Closs. cl;me.

— e T

.68 s.ssgl.n 226

83 KLEEGEE. 00 A5G0

Dao. 581 890 BT8R0 877

Jam. ..... 8.08 B.5% $.87@8.80 8.84

Fe oales m— — B.82@E.07 K80

Mar, .... 5.11 520 810011 206

April .... 5280 B.20 B13qpo.18 907

May .... .20 .86 B.OT@O.NE 8,03

Sugar and Coffee
Ruw Fogar Futures—The rangs of prices:

Meoniduy's
Open. High. Low. Closs ciose,
Databar. ....... :

—— —— 285 263
November,.,.,, — +— 2,68 253
Decamber..... 248 260 248 248 2.
JENUATY....... 843 243 249 2,40 2
February..,... —— —— 208 L}
Mareh.. . .coco. 288 241 3,87 2:3R 2.34
April. .. ... —_— — .43 240
NRY v iivie 260 260 2048 248 248
FUune L e il e e SR LU
I vaievaan s 268 3,81 258 SEn 250
Coffee Futures—The rangs of prices:

Monday's
Open. High. Low, C!ou:-. cln_vr'c-

| subprdinate their holdings to a new

Oatober. ....... 7.25 [7.25
November...,, =—— —— —— 778 732
Decamber..... T.48 T.468 T.40 7.25 740
. T AR 7,48
7.6 T.53
T.60 T80
T.6B T.54
7,70 5.%0
T.74 7,74
.78 1.50
7.7 T.R0
T.57 .80
Livestock, Mrents. Provisions
eatarday, ¥
Live beef, falr to i parAre
prime, 100 1ha §6.50 8.6 §11.60@16.00
Dressesdbeaf,
wdas, 1b........ 100 1% S48 2
Live vedls, com-
mém:hm prime, s
10 B seanans B.00@15.00 11, W
Drlis;:-ﬂvtnl. 110 i
olty, veararss W 1 oL
L“- e ewen 100 2 et
B cvassarsancs 500 B.00 i 2
Dr-i-und < mutton, ? REV0 396
celty, ib.a.aad: | 0T 132 16
Live I!nml:l:::im It;ir g sty
to prime, 5 §.50 | % 12, G
Drissed lambe, g ik 3L
1S | s s 2 [ 28 .10 I8
Entl. 100 lb!{.. « B3R 2.60 14‘00314.50
[N S | 10K
bacon, 1b, ...... 44 @.14% .I8%0 .24
l;lork. mthb! f;nﬂgg4zi I0.00E 3160
a8k 7l e - 14.00 1s.00@30.00
Lurd, Middle -
Poat, 100 1bs .. 10.40Q10.58 20.63030.78

] W
.

L T

r [ 5 | “
i
4 Ll T : i
AP0 SNy

Li
.
What Things Cost
Quotations are carh prices in primary markets
Commodlty and enit, Provious 1820 range,

FOODE— Yeaterday. day. High, Low,

Wheat (No. 2 hoard) ba.,..... . 8$1.18L4 $1.17 $2.80 §1.70

Corn (Ne, 2 yellow) ba.....v0.  B4la M43g 2.2134 A4l

Onta (No, 2 white) bu...,..,.. .48 43 1,504 80

Fiour (spring pat.) bbl., ., . .18 AL 18.28 9.00

Heef (family) bbl........ . 18,60 16.60 28.00 20,00

Pork (mess) bbl..... ......,... 26.26 ' 20.28 47.00 29,50

Hugar (granulated) tb......... ,062(8),063 062®.053 .28 08

Coffee (No. 7 Rio) Ih,.....,.. 3 073y 0734 L1853 D6l

Butier (ereamery, first) b, ..., J38l2@46'7 .38@.46\5 i B11s

Eggs (fresh, frst) dom........ . .BE '@.k8 54@.58 89 A2
YEXTILES-— J

Cotton (middiing wpland) 1b... L1878 .18 4334 LAdig

Print cloth (38-in. 64x60) ...... 0814 084 26 0714

Nilk (raw, No. 1 8in.,) Ib...... 8.10@86,20 6.10@6.20 14.46 5.00

Wool (fine Mentana scoured) 1b., .85 86 2.00 .88
METALS—

Bteel billets (Pitiaburgh) ton. ... 29.00@30.00 29,00®30.00 65.00 43.00

Iron (No. 2 Fdy. Phila.) ten.., 20,34@21,26 20.34@21.26 65.00 43.00

Lead (wpat) Qb....., 04786 476 091 0415

Copper (spot) Ih, . ... 1204 L1217 ABa Ao

Tin (Straits) Ib,,...,. 28778 288 661 32V
RUBBER AND HIDES— b

Rubber (rib-smoked sheets) Th,. J6Yy A8t B4/, B!

Hides (calfaking, eity) 9 to 12 1bs. 2,602,658 E.Gngﬁ.iﬁ 10.55;’/’ 2.10 L,

|

Invisible Supply of Cotton

Expected to Prevent “Corner”

Spinners” Takings May Be Smaller and Force Out
“Distress” Supplies Sufficiently to
Keep Prices Down

By William Whittam

Another cotton crop record broken!
The Census Bureau reports 5,477,397
hales ginned to October 18, which is
B3.T per cent of the entire crop as
estimuted by the Department of Agri-
culture on October 8. The previous
heaviest ginning record to Oectober 18
was 64.3 per cent of the erop in 1918,

As the ,atout forecast by the Dapart-
ment of Agriculture indicated a crop
fur the current seasen of 6,537,000
bales, to-day'a ginning report would
show that but 1,060,608 bales remain to
be ginned.

One finds it difieult to be convineed
that such a large percentage has hieen
accounted for thus early, especially
when it is borne in mind that the Sep-
tember 25 estimate of 44.5 per cent
ginned was 21.1 per eent above the
average of the preceding eleven years,
and remembering also that the depart-
ment's estimate laxt year was 1,242,000
hales below the actual yield, and that

Lthe pverage of the three years hefore
was an annual underestimate of 735,000
bales.

As to the efoct of the report upon |
the trads there is the sninners’ position |
to be taken into mecount. During the |
firgt six months of this year the millsi
aof the world worked less then in the

corresponding perlod of the year be-
fore, with the exception of the United
Stnteg, which had collected np figures
on this aspect of the trade. It is, how-
ever, to be inferred that somewhnt
longer hours were worked in this coun-
try from the fact that the quantily of
cotton consumed by domestic mills was
greater in the first half of this year
than in the same pariod of 1920,

Another feature which will probabiy
regulate any tendency toward undue
price inflation is the fact that spinners
of the world held in their own hands
on July 31 last, 2,003,000 bales of
American cotton, which is te be cdded
to the number given in market etalis-
ties as “visible supply.”

This “invigible supply* of more than
2,000,000 balea looms large against a
8ix months' consumption of American

cotton of only 4,500,000 bales. The in-
ferenee iz that with nearly three
months® requirements in their own

warehouses any pronounced halt in
spinners’ takings will force enough
“digtress” cotton on the market to con-
trol speculativve effort in the direetion
of anything like a “corner.” This “ju-
visible supply” plus the large ‘carry
over” should have a markedly steady-
ing effect on the market.

Cuba Cane Sugar |
Fi_nancing Plan
Near Completion

Score of Banking Houses In-
terested Virtually Agree on
Program QOuilined in Re-
centLettertoSiockholders

-

Prosser, of the Bankers Trust Com-
pany; John H., Fulton, of the National
City Bank, and Herbert P. Howell, of
the National Bank of Commerce, is to

arrange the details of the new finane- '

ing, which will probably take the form
of a bank loan in which at least twenty
banks will have a participation. An-
nouncement of the finaneing is expect-
ed to be made to-day.

One of the bankers directly eon-
cerned in the Cuba Cane Sugar situa-
tion stated vesterday that, in view of
the developments of the last few days,
the sitoation will be entirely cleared
up before the end of the week. Thiz

: means that a receivership for the com-
Although no. formal announ'cement pany has been averted.
was forthcoming yesterday, it was

learned that the bankers in charge of
the plan for financing the pressing re-
quirements of the Cuba Cane Sugar
Corparation have practically decided to
put through the program outlined in
the letter sent to holders of the 7 per
cent econvertible debentures about a
maonth ago, Holders of more than $17,-
000,000 of the $25,000,000 of debentures,
or about 70 per cent, have agreed to

10,000,000 note igsue, and this s sufi-
cient, in the view of the bankers, it is
aaid, to make the plan operative,

A committee, consisting of Seward

London Wool Anction

LONDON, Oct. 25.—The offerings at
the wool auction sales to-day smounted
to 10,871 bnles. Thera was a |lnrpe at-
tendance and competition was keen for
all grades. Recent rates were fully
maintained.

Potatoes—Maine, 180 (ba, EL.5024.25; 105

Ihs, $3.25M3.76; state, 130 lbs, $3.60@4.25; |

166 lbe, $3.2503.76;
Ialand, bbl, $3.765@6.60;
$L.TE@E; Moo 3,

160 lbs, §3.25;
Jerdey, 160
$1.50 g7 2.50; Sweats,
Virginia, bhl, $S.60G8; Jersey, bek, $1i@
1.25; Delawore and Maryviand, Thc@$l;
Yama, Virglnia, $3.50@8: South Carolina,

Long
1hs,

. 32,26 2,50,

Sethack in Wheat ;
After Early Rise |

On Lower Receiptsi
1

Export Buying Fails to De-
3&]0[1 and Gains for Day
Are Lost in Reaction;
Corn Prices Hold Steady

CHICAGO, Oct. 26.— Wheat prices
developad fresh strength to:day, helped
by fulling off In receipts and continued
talk of prospective eettlement of the
railroad etrike. The finish, althcough
unsettled, was Ye to 1%c net higher,
with December at $1.08%4 to $1.08%
and May $1.18% 1o $1.13%. Corn
gained Mhc to Ba@ e and oants Y@ The.
In pravisions the outepme varied from
unchanged figures to five lower.

Houses with Bastern connectiona fed

in the buyinig of wheat, sand an advance
of nbout Ze was easlly attalnsd, but some-
| thing f & reactlon =nsued, aowing largely
| to mlawness of export businkss and to
word fhnt wheat onp ocenn DRESRES Wie
welling at econaldarably under replacement
Ot ),
‘ ilulls, however, manared to hold more
or legs of thefr initin]l advantegs, hassd on
optimistic views wbout the strike slitua-
tion wnil on gosslp as to a further dacrasge
It the United States visibls supply, Thore
wig also buylng ascribed to a private eatl-
mnata thit tho Argentine sxpartable surplus
amounted at prescnt to  only 10,000,000
hushels op less, wherens previous estimuates
had pointed to 30,000,000 bushels. On the
ather hand, rvalns reported in Konsas and
Nebraske counted @ littls In favor of Lhe
bears at the last,

Corn and ozts were flrmer, chisfly an a
result of wheat strength. Couniry offer-
ings of corn to arrlye wers light,

Lower quotations on hoga eased the pro-
vislon market, but matectal declines swere
checked by the upturna In fraln,

Grain Prices

Whent
Testarday's Previous Yenr.
Nuw York: cloae, clons, aAgo.
Noo 8 hard....51.183 $1.17
Chicago—Rangs of prices:
Mondey'ns
| Opan. High. Low, Clozs. close
Deo...., 1.081F 1008 1074 1.0834 1,08
B¥evnas Lidh 1.14% 1.11% 1.13% 1.10%
Corn
Tegtarday's Pravious fanr
New York: ciouss, eloma. AEO,
No. 3 yellow..§0.64% 50648 si07
R ARy 4T 0T
Lo R v B4 630 By
Outs
Teatordey's Pravious Yepr
New Yorle: close, ulosn. Ao,
No, 2 white, 850411 3048 $0, 0414
e R R Ty 8% 1Y
May ...... -28% AT S5y
EHys
' " Testerday's Previaua Tear
I New York: clige, close, a0,
Mo, 2 West, f.o.b.$0.33 $0.04 $1.05%
I Flour and Meal
| Yosterday's Previgus Year
| New York: ojoses, alogs. REO,

| sp'e vl 370047 11,26

Cernml, 1,6

d.854p 260
ya. .. 8,004 9.50
Bran 41.00

!
1 a

| Butier, Cheese and Eocs

Butter—Race
i(_'r::.um»ry. higl
48 e, extras, 03
1fla e
RELETY )
| 483 G R0 1S
| 4Te;  sBeconds,
| tuhla, finest, 40 G0 46 1a
| 44} eominon o fal
renl mike,
dde; menonds,
paeking stoe
NoansE i
Cheess giteln
York, atate fl
freshispectils, 204 (72
@ ile; state (winy,
oEs run, . 2l
Dalalpn, faney, 21
fancy, 21l G250,
otnte wlefn
Fegs—Raoet
gathered,
trsts, a0
mMEao;
lar

seronds,
13450, unsal

Primme, 006
Ao laiiles, cuay

sowera 4085 boxes. !
te, held spocitals, 221 @0

2

i5

i brown engl 3

New Teareey, hantier

nidled seleotlons
Westarn hen

extra ilrate, A04
i

by and n ri:n
exXtras, BRGUNA:

| 726 78c; Bath whites, firsts to exira |
| firsts,  T2GEE under gradss, 606 T0e:
| pullets’ egga, 504 G6c; Paclit copst white |
extras,  EE@O0c; extra Tfirats, T8G83 ¢
| Arsta,” T2ETRo! under grades, GE@AEYe. |
|other Western and  Southern gathored |

whites, 86@ 72¢; nearby gnd nearby Waai- |
#rn hennery browns, axtran, BRGENTOG;
| brown and rilzed colors, gathered extras.
' B4m 66 (rsta to extra flrats, naat6ie,

Miscellaneous Markets

FPublie Ulility Secoritles

Hia  Ask Bld  Ask
Ad P &L, 12 14 10
domfi v Th 88 | 21
Am 1. Tr. 86 498 (B Edly
ey plie, T8 £y 74
A & 03 E 107 114 t a6
do pf... 41 42 | dosfien, 83 87
A P& 1, €4 6 | dos% pt 07 L3
do pf,,. T4 T8 | doifacn. 89 a4
Am P IUth, 8 14 (RO & Tr. 27 a
da pf... 18 n0 do pt... 63 81
Appleh P, 4 [ No Sta Pw 47 0
do pf... 50 Bb | do pf... TR 81
CarPR&L. 2§ 40 RepR &L & 5
Cntl St Bl 6 8 | dowpt.., 16 18
do pt... AT 02 [So Cal E4 b2 84
Citles Bve 188 187 | o pt.., 83 103 |
dopf... B4l [aM|Hld QG & B 8 10
do B ah S0ty 20%( do pf... 38 4B
% d e B1OR 108 TRL&P. & &
do C.... 88 gl do pr.., 4 Bt
do D..., s4% 364 |Un L & R. 23 24
do pfB b Biy| dn lat pf 623 B4
Col ‘Pwr.. 0 10 |West Pwr, 23 830
do pti.. Th a donw pf 71 T4
Bonda |
AG & TG 8215 K415 M Bt P fe 251 38 |
AP &L fn 77 T (UL & R fe. 76 3. |
Aruin P 6n T4 T8 |UtnnSec §s 528 338 |
Col P b6a,, T4 T8 Wis Ed &s 87 -
E! Paso ba 77 BE
Tohacen Stocka
G W Hal.166 160 |PR T L.. 83 L1
da pf a1 56 (Union LL..140 —=
J 8 Young &0 B4 Weym B.. 166 182
do pt... §5 a0 *do . plo 9l
McA & F. 89 104 *mx dividend.
Chemical Btocks
Am Cyn.. T 1% |Ky Bolvay 18 45
do pf... BO 86 |*Mero O pf 58 —
Cagsein Co, 00 45 i.\{errimlu. 1] e
Dow Ch.,.. — 200 [Mulfd Co.. 48 1]
Du Pont., 8% 23| *HBx dividend,
Grazelil,.. -— 136 |
EBugar Stocks
Car Sup.. 14 13 (GriWet pf 96 100
Cent Sug, . —- 2 Mt Am... 18 20
do ptf. —- 1H [Natlonal.. %0 i1 |
C Aguirre., 48 Bi NI Nique, 135 3180 |
Firdo naw 45 48 |Savannah. 18 a5
Grt Wesin 3% 81 do pf... b6 &N |
Miscellaneous Stocks |
Bld. Asied | Bid, Asked
*Am Ttd.. 9 VilaOrk W opt. 7o A8
do pti.. 30 43 DL & W. 56 1]
Am Mf pf 7214 76 |Draper €.127% —
AM & FI/150 166 [int] 8 pf &2 BT
A Tdl o pf 335 3% |Nutl Cskt. 75 86
AmType 40 46 N Cpatif. 95 -
A DN 85 40 P & SV opr 567 0 |
Atlas P C. 40 45, [Phelpa: D.185 180 |
BB Spl.. 80 HE '.R}'! Blig P §0 B
do-2a pf, 68 | de pf..- 81 84
Baridsr ns 109 BCH L.. k0 (117
Huah 7 t 65 76 (Singer..., 03 4
Cefluloid. . 101 103 |SLLEM&P, 2§ 48
Ohilds Co, X4 45 W & B.., §3 934
de pf... I8 100 YTale & T.236 2405
ity Inve &9 L3] *Ex dividend,
New York Bank Stocks
Rl Askid Askad
Ameriox ... 176 180/Cotham m\dﬁs 295
Avlantio ....8210 200 Greapwlch ,.236 266
Am Hzch.,. 235 A0 Hanover . .. 780 ——
Battery ... 5 183 Harrlman ,.245 288
Baweary ..., 460 Inm & Trde.458 510
Bway Cntl... 10 Indostrial . .156 185
Bryant Pl.. 165 175 Irving Ntl...180 186/

1
16
Bronx Nat. . 180 160 Mohtin Co..183 197
Buteh & Dr 130 140 Mch & Mat... 206 813
Cent Mercl..180 200 Meiropitn ...360 2t
Chese . ......370 230 Mutual , ,...510 —_—
Chat & Phe. 230 240 Ntl Am .....345 188
Chalsea Ex.. 80 90 New Nrthn..1%20 138
Clty . .......210 318 N Y County.136 =
Coal & Troni 216 2Z5 N XY N H A..420 —
Columbla . 160 Pacifle , .,,.300 —
Colonial . . — Park . ......808 408
Coniniaros 835 Publle . .....230 348
Oomptn ) 130 Seahoard ... /330 240
Cmmnwith. . 2] — Second’, .,,..480 —
Contni] vee 180 — Standard ...300 31§
Corn Exech...32 — B8 . ... 30—
East River,. 170 —23d Ward..,.200 —
First Natl.. 850 E70 Utd Statea...155 108
Gth Ave..... 500 —iUnlon Ex ...170 180
Ath Natl ..,.160 160 Wshg His...308 —
Garfield , ...2168 235 Yorkville ...438 =

Btandard 01l Companies

Bl Ashed, Bid  Awk
Anglo Am 17% 17%|P O & Q.EED 555 =
Al Rifg..845 215 Pral P 1,.199 %03
do pf...108 108 [Solar Rfg. 580 400
Borna Her 885 250 Vel B
Buck I T, ¥4 i)
Ches Mg, 180 166
do pf... 46 5]
Contl Of)..123 14
Crog P L. 23 an 8 i
Cum P L..128 135 S0 Ky...400 415
Eura P L. 38 BS B0 Nebo 1RO T
GHODpIn, &6 00 feq 0N J.148 168
do old,.. 2y 46 | do plil.100 100ty
do com.. 47 50 IBON ¥..417 40
Il P Ln,.165 1693 B 0O Ohlo.. 386 ©T15
Ind P Ln, 81 L do pt 16% 110
Int P CoLd 147% 16% Swan & F 22 i
Nil Trns.. 2% 40 [Inion Tk. 94 100
N_' Y Trns.148 152 do pf,.. 98 100
Nrthn P L. 90 84  [Vpouu 0,..280 200
Ohlo OIl..380 256 |Wahg Oll.. 35 38
Pern M F 27 82 | *Par $25.
Miscellaneous ©il Companies
Atl Lohos, 11 1153 Midw Rfg.165 166
d 45 49 45 Min P Cp, 8% 16
MR ng“ 24 iNthwuﬁ...:D V&
los o, L G5 | Prd&RCp, 44 L
Elk Ban Pt g1, aé?--a Gk Pro 13" 1.4113
Imp Ol Tt &4 N1 iSappl Rfg. 87 4
Magn Pet.130 138 |WSO&L., .45 .40
Merr' O C'p 1044 11 *Par §10,
Steel and Ordnance Stocks
Am Hress 194 188 EmSar, — 25
Allas Pw. 108 114 | do pf... 40 Go
*Bob & W103 —  "Hore Pw.130 Ias
Carb Hteal 15 30 do pf... R1 23
do 18t pf 46 66 |Nilen B P, o B4
do 34 ...20 30 | do pf... 80 0o
Colt A.... 2T 20 | |Beov Mfg. 299 319
Du Pont..100 110 \Thmp Iron 15 26
*do pf.. 86% E8% WinCornw & a0
East Bteal, 15 2% Woodw...., — 45
*Ex dividend, '
Trust and Surety Companies
Bid Ask Bia
Alllanee .... 78 —|Lincoln Tr...115 J};‘;
tAmerlean,, -—— —|Manufctrs ..205 —
Am Bursty,. 80 65| Marcant|la .. 280 280
Bankern ....335 300IMetropitn . 230 24
Hond & Mig 210 2201Mig Bond.... 78 3
Biiyn Tr Co.410 420[Mut T W.... 1068 {1
Cent Unlon., 330 $40{N ¥ Title.. . 115

Dolusabla ... 480 Nt Sirety,..
Commrol ... — 185(N ¥ L. & T

BEmplre Tr...300 —IN. ¥ Trust...2396
Hquitahle T..2656 275|Peoples . ... 2%0
Froirs L & T.860 370{Healty Amso, 100

Fld] & Int... 200 ‘210|Titis Guar... 220
Fulton . ....236 280(Untd States B65
Guaranty .. 8100 216000 8 M & T..260
Hudson , ...170 — AU e SRS
Hings . .,...8600 —|Watchstr ..1,110 -
Lwyrs Mtg.. 118 128)W & R & M..160 180
Lwyralr ,..104 108| 8= N T Titls,
. Insurance Companies

Am Allnce...243 280/ Hanover ..., 880 —
Clty of N Y.180 170/Hmne , .....850 558
Cmmnwlth. 400 H46|Nt, [dberty (160 180
Md & Phoe. 470 485/ Miagara . .., 120 130
Frankiln . .. 70 B {Stuyvesant... 60 75
Globe & R 200 46

Certificates of Indebtedness and United
Btates Treasury Notes

_IIHU ntd States. 35

Approx.
Month. P.Ct, Year. Bid. Asked, ¥Yield.
*Decamber., # 1821 10034 1008  2.35
Fobruary..., BW 1922 100 10045 3
*March..... § 1923 100L 1003y 4.
*March..... B3 1522 100% 10603 3!
L 6 i S Bi 1822 100 1004 3.0
*Juna. ... Bl 1TY TO0AL 100y 4
August.. ..., §i% 1588 zonlﬁ 1001F 4.8
*Seutambar, ba 1922 100% 1007 4 25
" Biaiaes 5 ok 1834 1014 1013 <494
*September. Bif 1834 1010 101 4498

*Aceesptable in payment of Fedaral taxes
oB the dates of maturitys

New York City Bonds

Form. Bate. Matority. Bid. .-\!E. Tleld
Inter 4%s, 1887......... 828 908 438
do 4igs, . D4 b 4.md4
do dlin, DR 839 485
do 4'as, 93% . a3% 437
ds 4lgm, T8 BRN 43
do 4%s, 19¢ 87% ME% 488
do ih-. F0asiLGn B7% -8 480
do 4Ww, 1880......... . 875 8% .80
do 4%s, 1860 Op 30.... 8374 ﬂ& .90
do 4s, 1958... . iils... Y 84 4.84
€3 dn, 1968, . inraoens 83 HE At

5.00 '

3 <~v-"‘n-e|_-'-?'-t

MONEY ano BANKING

HE moral law of money is that it

should be applied to productive
ends, and this is also the economic law.
It should multiply and contribute to the
growth of essential industries and enter-
prises. The facilities and resources ot
this bank have been engaged for many
rears in directing money in channels
leading to the greatest good for the
commercial life of our own and other
nations.

Established 1856

THE
NATIONAL PARK BANK
OF WEW YORK
214 ‘Broadway

’ Safe Deposit Vaults
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Uen Argentine Ry 68 '27. g6y
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R 5 | g Misctle R £ Power O
| : e BT mams TN O e Rl LA
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| New York State Bonds Membars Conaulidalnd Stock el Al N . of_ Dieposit 2
| Imsued i goupon and reststered form. not 82-84 Broud St. ::\ 4 v Corpr. 1st Mg, §% Bl
| Interchangeablsa, Coupon honds reglstsred, | ploslaste ] v e Bds.
ICE&!M}' FHighway b5, '29-90 5,00 Phone Broud 5340, Bn R [ s:-] Forertry  Corpn W/ g, §% =
{Canal Fmp 41s 1964 9 100" 450 = } e A ol EEorPaa :
| Highway Tmp 4l4s, 1¢ 450 — — = AIE ; on: Class
| Canal Tmp 4148, 1066, , . et e = — i she. Contact Process Co. common.
| Hlghway lmp 4'e, 1965 ; == : T :
| Batge ¢ Tor 41,8 1845, 150 - E s InDIv Lok i e
[ THistwvay Lmp ds 1067, . 8 s 2% 29 | T i
|. 0l Tmp 48, 1967, , .. i4n . 3= @ Fed f-N
Highway Imp 43, '80-82 Ine 4,49 : .._3 %) o) hé i 3
d0 45, 1958, ,,,.,..,... 87 4.49 il e =
Canal Tmp 48, 'R0-82 Tne, 81 .49 } 8
Palisades 1 8 Pl da 1081 2 4.48
Barge C Tar 45, 104%-46.. 35 1 X v o
[Federal & Joint Stock Land Bank Bonds () -'3 Qs.ﬁ; 2 » £
'I':“‘e: 1-*arm11;,15‘a. ‘41 Op. 31 83 100 5.00 |
0 o8, 38 Op 1923, ,, 084y 991 % i 1 dict
i R L B g.gg l'p‘!rmrtar!‘t. Qil men ie _
| do Alys 1938 Op 1944, 63 1y 5.03 higher prices for th § i
| _Ab 4ias 1937 Op | L 04 .05 wetore jaouary lst. Im B
! Joint S T B Ba, '48 Op '24 92%  84%  &.04 T e £ f
| do ba, 1838 Op 1823... 923, 934 555 conyitans n be E ]
1 1 % e - f. j o
I Short Term Securities { 2 o BIGEROL i i 2
' Maturing 1921 to (920 [{jistacksrmmoce fully dis Bl
|A|H“uﬂrw.k RTul.-.!.]:.‘g:a. But Aslad. Yiald | in current issue No. 45 o 4
um o mer Ta, BN 1ol | stmient 8 e oD 1¢ ran_of 8
Amer Cotton Ofl 54, 1894 .70 Invesiment Survey. Copy e et 2100
Amer Tal & Tal 64, 1822, 6285 on reguest, | s n etock of Cans
| G0 6 1974.,....,.. s gl [ Yo reAsre -
.im-.-r ?rm;_‘ead i 1533 : 882 | Also send for Beoller S5 Lo v | swEnTTent) - whan: ‘9 sha' ST N
St Rl St AN on Our Z0-Payment Plan Bl e s s el
Anaconda Copper fa, 1004 TieE EE il SRR e e i Ltk Al
[ do Tu, 1928,.......... . Tie 8 ) fi] ™. F. Childs & Co, i pe and if 1o
[Ang-A1m Ol Gtd, Fide, 85 100 . CQH o7 - Atumo | 5
Bell Tel of ‘Can Ta, 1425, . b L et b ALARRD Biias W Water Powar Ca.
Bethlshem 7 \ N o . irear Northarn RIF.
f
Con Gas of N Y 85, 1621, 10014 E
Copper Hx Asen fs, 1822.1000% -
Ao 88, LMY, L el s FVLSE
do Ha TN
R T U st

02
1993, diiy

Cudahy Packing Ts,
Yad Sugar Hel Aa,

Goadrieh  conv
frult Ol 6., 1943
Hooking Valley s,
Humble Ol & Rel Ja,
Inter BT conv fa, X822
Kan City Ter Hy Ha ‘23, .
Tag G L 18t & raf 7a

16240
- B

011

1924, .

Rh

R e
Pub Bve N J com Ts, 1022 473
iﬁ. J Reynoids Tob Gs "Z3.100%
|S-‘.ara' Roebuci Ts, 18230, sas
i B S T e <o GRS
| Binclalr Con Ol Tis, '45. 134
Solvay: &8, 1947, ... ......100L
|{Scuthern Ry fa, t922,.,. n4
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t ifors
& Westerr

™ LT e eley Hudeon Smcurltiss Corpn. and
FOREICN BONDS || 25 g futeom Securitien Corie &0
! ik Boananza Chiaf (iotil MinIng
Arpontins Gov't de & 36, AL [syipes . - . ——_—
44971 A8, 4 i 1 Lhnttes \Winona 2 : UL At
ol .'lll;fr;[ & 45 e LT prin
sh Goe't 48 & 8s. ALl Tssies L A 5 ‘ ¢ (Toke (8
My GO du, D & Gs e :
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Padian Gov't s, AL ds
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PIHAN - 2
Rt A QE{B Lacoms
o
- . T Toertc ", L
t‘PE(_I."\h]b’]:‘* 1{--: Srpambont Co 18
| e shwsgtorn Ry Co 10€
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a,. 100N
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£ 1 COMI'ANY, Consl M i Has,, Cif. ol ?
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